Form 604

Corporations Act 2003
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme Bell Financial Group Lid ("BFG”)

ACN/ARSN 083 194 763
1. Details of substantial holder {1)

Name Lewis Bell
ACN/ARSN (if applicabls) N/A

There was a change in the interests of the

substantial holder on 12 December 2008

The previous notice was given to the company on 14 December 2007

The previous notice was dated 14 December 2007

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial
holder or an associate (2} had a relevant interest {3) in when last required, and when now required, to give a substantial holding
naotice to the company or scheme, are as follows:

Class of securities (4) Previous notice Present notice

Person’s votes Voting power (5} Person’s votes Veting power (5)

Ordinary shares 193,679,006 85.08% 118,806,733 49.05%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial helder or an associate in voting
securities of the company or scheme, since the substantial holder was last required to give a substantial holding notice to the
company or scheme are as follows:

Date of Person whose Nature of change Consideration Class and Person's voles affected
change relevant interest (6} given in relation | number of
changed to change (7} securities
affected

See Annexure A See Annexure A | See Annexure A See Annexure A | See Annexure A | See Annexure A

4. Present relevant interests
Particulars oi each relevant interest of the substantiat holder in veting securities after the change are as follows:

Holder of relevant Registered Person entitlec Nature of Class and Person’s votes
interest holder of to be registered retevant interest | number of
securities as holder (8) (6} securilies

See Annexure B

See Annexure B

See Annexure B

See Annexure B

See Annexure B

See Annexure B




5. Changes in association

The persons who have become associates (2} of, ceased to be associates of, or have changed the nature of their association (9) with, the
substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable} Nature of association

NFA N/A

6. Addresses
The addresses of persons named in this form are as follows:

Name Address

Lewis Bell, BGH and the other parties | Level 29, 101 Collins Street, Melbourne VIC 3000
tisted in Annexures A and B

UBS AG, Australia Branch Level 16, Chifley Tower, 2 Chilley Square, Sydney NSW 2000

I
Signature

M

7

&)

printname LEWIS BELL
sign here (ﬂw &,@L—/
Date 4 February 2009

DIRECTIONS

If there are a number of substantial holders with similar ar related relevant interests (eg. a corporation and its related corporations, or the manager
and irustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are
essentially similar, they may be referred to throughout the form as a specilically named group if the membership of each group, with the names
and addresses of members is clearly set out in paragraph 6 of the form.

See the definition of 'associate’ in section 9 of the Corporations Act 2001.

See the definition of ‘relevant interest’ in sections 608 and 671B(7} of the Corporations Act 2001.
The voting shares of a company constitute one class unless divided into separate classes.

The person’s votes divided by the total votes in the body corporate or scheme multiplied by 100,

Include details of:

{a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 671B(4)
applies, a copy of any document setting out the terms of any relevant agreement, and a statement by the person giving full and
accurate details of any contract, scheme or arrangement, must accompany this form, together with a written statement certifying this
coniract, scheme cr arrangement; and

) any gualification of the power of a person te exercise, control the exercise of, or infhience the exercise of, the voting powers or
disposal of the securities to which the relevant interest relales (indicating clearly the particular securities to which the qualification

applies).

See the definilion of ‘relevant agreement’ in section 9 of the Corporations Act 2001.

Details of the consideration must include any and alf benefits, money and other, that any person from whom a relevant inlerest was acquired has,
or may, become entitled to recelve in relation 1o that acquisition. Detalls must be included even if the benefit is conditional on the happening or
not of a contingency. Details must be included of any benefit paid on behalt of the substantial holder or its associate in relation to the acguisitions,
even if they are not paid directly to the person from whom the relevant interest was acquired.

If the substantial holder is unable to determine the identily of the person (eg. if the relevant interest arises because of an option) write ‘unknown'.

Give details, if appropriate, of the present association and any change in that association since the iast substantial halding notice.




Annexure A

This is Annexure A of 8 pages referred to in Form 604 signed by me on 4 February 2009

Signature: W . &g/{_/

Name: L.EWIS BELL

Date of Person whose Nature of change {6} | Consideration Number of Person’s votes

change relevant interest changed given in relation secutrities (all | affected
to change (7) ordinary
shares)
Various' Lewis Bell (“LB") Purchases Various® 707,888 LB
12 December 2008 LB Cessation of escrow N/A, 765,567,751° N/A

"
Bell Group Holdings Pty Lid | 2 o oo e

("BGH"} (formerly Bell
Commodities Limited) controls
Bell Financial Group Ltd
("BFG") by virtue of its 48.7%
holding in BFG and has the
relevant interests of BFG
pursuant to section 608(3) of
the Corporations Act 2001
(Cth).

BFG may have had a relevant
interest in those of its own
ordinary shares in respect to
which it has the power to
restrict disposal and sale
pursuant to certain escrow
arrangements disclosed in
section 11.4 of BFG's
Prospectus lodged with ASIC
and dated 2 November 20072
Those escrow arrangaments
terminated on 12 Dacember
2008 and BFG theretore no
longer has a relevant interest
in the shares set out in Parts
B, G and D of this Annexure.

LB is deemed to have BGH's
relevant interests in BFG
shares (117,967,345) because
his voting power in BCL is
above 20% {pursuant to
section 608(3)(a) of the
Corporations Act 2001 (Cth).
No changes have oceurred to
BGH's shareholding since the
previous notice.

! LB made varfous purchases of BFG Ordinary shares during 2008 iotalling 707,888 shares

2 The escrow arrangements released on 12 December 2008 ware as follows:

- Each of LB, Bell Commedities Lid, UBS AG, Australia Branch, Bungeeltap Pty Ltd, Lionel McFadyen, Trabatu Pty Lid, Fatty Holdings Pty Lid,
Hawk Cagital Pty Lid, Mark Charles Paterson & Suzanne Louise Paterson, Colin Bell, Alasiair Provan and Craig Coleman entered into Escrow
Deeds for a 1erm expiring on 12 December 2008 (see Part B of Annexure A).

- Those shareholders of BFG listed in Part C of Annexure A were issued their shares pursuant to the Employee Discount Offer subject to the
escrow reslrictions and exceplions described in section 11.4 of BFG's Prospecius lodged with ASIC and dated 2 November 2007 for a period
expiring on 12 December 2G08.

Those shareholders of BFG listed in Part D of Annexure A were issued their shares in connection with the termination of the former Phantom
Equity Share Plan subjeci to the escrow restrictions and exceptions described in section 11.4 of BFG’s Prospectus lodged with ASIC and dated
2 November 2007 for a period expiring en 12 Decemnber 2008.

3 Being the number of BFG shares previously subject to escrow arrangements which have now been released.




Holder of relevant

Registered holder of securities

Person entitled to be registered

Number of securities {all

interest as holder ordinary shares)
LB UBS AG, Australia Branch UBS AG, Australia Branch 42,232,044
LB Bungeeltap Pty Lid Bungeeltap Pty Ltd 6,660,270
LB Lionel McFadyen Lionet McFadyen 2,294,101
LB Trabatu Pty Lid Trabatu Ply Lid 1,687,481
LB Fatty Holdings Pty Ltd Fatty Holdings Pty Ltd 1,621,019
LB Hawk Capital Pty Ltd Hawk Capital Pty Ltd 1,349,985
LB Mark Charles Paterson & Suzanne Mark Charles Paterson & Suzanne 1,349,985
Louise Paterson Louise Paterson
LB Colin Morton Befl Colin Moxton Bell 615,161
LB Alastair Provan Alastair Provan 615,161
LB Craig Coleman Craig Coleman 39,264
SUBTOTAL 58,464,471

Employee Discount Offer

Holder ot refevant Registered holder of securities Person entitied to be registered | Number of securities (all ordinary
interest as holder shares)
Account Name Account Name

LB Shallard B Shallard B 232,000
LB Sala Tenna R Sala Tenna R 232,000
LB Virgona A Virgona A 226,400
LB Skelton B G Skelton B G 226,400
LB Semos BW Semos BW 226,400
LB OwenL R Owen L R 226,400
LB Kimber C J Kimber C J 226,400
LB Fel RG Fel ARG 226,400
LB CainML CainML 226,400
LB Baguley S Baguley 8 226,400
LB Anderton K J Anderton K J 226,400
LB Masigotd Hol Maxigold Hol 203,700
LB Detata L Detata L 199,200
LB Carter W Garter W 176,100
LB North | North | 170,200
LB Richardson C Richardson C 135,800
LB Guy Jones Pt Guy Jones Pt 135,800
LB Glovac P M Glovac P M 135,800
LB Murray John Murray John 128,700
LB Crr & Mrs D Orr & Mrs D 101,400
LB Perkins D T Perkins D T 100,600
LB Burrows M S Burrows M § 100,600
LB Burrows Ao P Burrows Ao P 100,600
LB Sainter Nomi Sainter Nomi 99,600
LB Davenport D Davengort D 99,600
LB Sputore M D Sputore M D 99,500
LB Zangari R Zangari R 90,500
LB Webber V & M Webber V & M 90,500
LB Pilcher Pilcher 90,500
LB Gleeson J L Gleeson J L 90,500
LB Brougas J Drougas J 90,500
LB Cureton L J Cureton L J 90,500
LB Berry GR Berry G R 90,500
LB Australian E Ausiralian E 72,400
LB Gladman AT Gladman AT 67,900
LB Falk & Mrs § Falk & Mrs S 67,900
LB White A G K White A G K 63,300
LB E € Narudne E C Narudne 63,300
LB Tassone R J Tassone R J 60,300




L8 Mcpherson G Mcpherscn G 58,600
LB Roborough Pt Roberough Pt 55,300
LB Low P H Low P H 54,300
LB Holmes A Holmes A 54,300
LB Edwards S C Edwards 5 G 54,300
LB Rawley N Rowley N 50,700
LB Chen B Chen B 50,700
LB Averill P W Averill PW 50,700
LB Vine AP M Vine AP M 50,300
L8 Williams AL Williams A L 49,800
L8 Mahaven & Mr Mahaven & Mr 49,800
LB Biakeman H Blakeman H 49,300
LB Zampatti & M Zampatti & M 45,200
LB Williams & M Williams & M 45,200
LB Thurlow & Mr Thurlow & Mr 45,200
LB Stratmere Pt Stratmere Pt 45,200
B Silk D Silk D 45,200
LB Reynolds J R Reynolds J R 45,200
LB Parlen Pty L Parlen Piy L 45,200 -
LB O'shea J A O'shea J A 45,200
LB Mulcahy P E Mulcahy P E 45,200
LB Kenngth Stre Kenneth Stre 45,200
LB Kanmor Pty L Kanmor Pty L 45,200
LB Joseph AL Joseph R L 45,200
LB Cabble & Mrs Cabble & Mrs 45,200
LB Brennan M J Brennan M J 45,200
LB Abbott M Abboft M 45,200
LB Matison 5 C Matison S G 40,700
LB Missen D W B Missen DW B 40,200
LB Selstock Pty Selstock Pty 38,000
LB Australian E Australian E 38,000
LB Fumner G Furner G 36,200
L8 Coppleson V Copplescn V 36,200
LB A & P White A & P White 46,200
LB Belardo S Belardo S 36,100
LB Phillips D 1 Philips D | 31,600
LB Forbes-Young Forbes-Young 31,600
LB Rimington 8§ Rimington S 30,600
LB Clouston H Clouston H 28,800
LB White N White N 27,600
LB Keach A Keach A 27,600
L West D J West D J 27,100
LB Stawski P & Stawski P & 27,100
LB Stawski P Stawski P 27,100
LB Simpson G M Simpson C M 27,100
LB Senna 1 Inve Senna 1 Inve 27,100
LB Pocu Piy Lim Pocu Pty Lim 27,100
LB Nucifora G § Nugifora G § 27,100
LB Neylon & Bal Neylon & Bal 27,100
LB Koutrouzas M Koutrouzas M 27,100
LB Hussey R C Hussey R C 27,100
LB Boyd CD Boyd G D 27,100
LB Boone M Boone M 27,100
LB BellW G Bell W G 27,100
LB Bell G E Bell GE 27,100
LB Pretty M Prefty M 25,300
LB Knights J A Krights J A 25,100
LB Mount R R Mount R R 25,000
LB Fisher 5 Fisher S 25,000
LB Garrow KM Garrow K M 24,900
LB Dinas Supera Dinas Supera 24,900




LB Geglinski M Ceglinski M 24,800
LB Aldous D M Aldous D M 24,900
LB Walker M C Walker M C 22,600
LB Stranger G D Stranger G D 22,600
LB Sassi A Sassi A 22,600
LB Rosenberg M Rosenberg M 22,600
LB Perpetual Cu Perpetual Cu 22,600
LB OggBC OggBC 22,600
LB Milsioulis S Mitsioulis S 22,600
LB Lenz A Lenz A 22,600
LB Johnston R C Johnston R C 22,600
LB Hedstrom & M Hedstrom & M 22,600
L8 Hauser VT Hauser VT 22,600
LB Giffen W Giffen W 22,600
LB Giffen Super Giffen Super 22,600
LB Garrott D P Garrott D P 22,600
LB Doughty J Doughty J 22,600
LB Coongee Pty Coongee Pty 22,600
LB Aitkenhead G Aitkenhead G 22,600
LB Karavax Pty Karavax Ply 20,200
LB Georgiou M Georgiou M 20,100
LB Rimington Su Rimington Su 20,000
LB Ryan L A Ryan L A 18,100
LB Rosenberg | Rosenberg | 18,100
LB Ridgway Kp & Ridgway Kp & 18,100
LB Ramsay J C Ramsay J G 18,100
LB Fouras G Pouras C 18,100
LB Oswald A J Oswald AJ 18,100
LB Mccarthy A Mccarthy A 18,100
LB Harmer B J Harmer B J 18,100
LB Gartrell A R Gartrell A R 18,100
LB Davidson C J Davidson G J 18,100
LB Craig J & Mr Craig J & Mr 18,100
LB Chamaonix Inv Chamonix Inv 18,100
LB Bair & Ms P Bair & Ms P 18,100
LB Australian E Australian E 18,100
LB Falk AJ Falik A J 17,200
LB Campbeli D Campbell D 17,200
LB Moss M Moss M 16,300
|8 Williams M S Williams M 8 15,300
LB Barritt V Baritt V 15,300
LB Clifton M Cliften M 14,900
LB Livingston B Livingston B 14,400
LB Wallace P N Watlace P N 13,700
LB Twa Owls Pty Two Owls Pty 13,500
LB Sneil M E Snelt M E 13,500
LB SnellJ C Snell J G 13,500
LB Rofe Nominee Rofe Nominee 13,560
LB Marriott R N Marriott R N 13,500
LB Malin £ L Malin L L 13,500
LB Magor P J Magor P J 13,500
LB Larking K H Larking K H 13,500
LB Lanton Pty L Lanton Pty L 13,500
LB Keating R P Keating R P 13,500
LB Australian E Australian E 13,500
LB Lincoln M K Lincoln M K 12,600
LB Di Lorenzo N Di Lorenzo N 12,200
LB Reid N Reid N 11,300
LB Burgess T J Burgess T J - 11,000
LB Wilsen A J G Wilson A J G 10,800
LB White MJ H White MJH 10,800




L8 Venn & MrK Venn & MrK 10,800
LB Schlipalius Schlipalius 10,800
LB Paimer R Palmer R 10,800
LB orr or 10,800
LB Huang X Huang X 10,800
LB Hoy & Mrs T Hoy & Mrs T 10,800
LB Gody P F CodyPF 10,800
LB Scerri M Sceri M ~ 10,500
L8 Barr DR Barr D R 10,400
LB Tylom Pty Lt Tylom Pty Lt 10,000
LB Troybridge H Troybridge H 10,000
LB Foster D Foster D 10,000
LB GreenAC Green A G 9,900
LB DuDZ DupzZ 9,900
LB Pitts B S Pitts B 5 9,400
LB Kakutas E M Kakulas E M 9,300
LB Merven H Merven H 9,200
LB Wyndham Supe Wyndham Supe 9,000
LB Williamson D Williamson D 9,000
LB Webb S J Webb 5 J 9,000
LB Tosun S Tosun 8 9,000
LB Teague & Mrs Teague & Mrs 9,000
LB Stiff D R Stiff D R 9,000
LB Sim MK Sim M K 8,000
LB Schooley B § Schooley B 8 9,000
LB Mccormack Ad Mccormack Ad 9,000
LB Mcglure M A Meclure M A 9,000
LB Macquart Macquart 9,000
LB Macdonald J Macdonald J 9,000
LB Macbeth 10 Macbeth 10 9,000
LB LG LG 9,000
LB Ladner M E Ladner M E 9,000
LB Kelly AW Kelly AW 9,000
LB J G Sansom P J G Sansom P 9,000
LB Hay M Hoy M 9,000
LB Heazlewood A Heazlewood A 9,000
LB GrayP 5 GrayP S 9,000
L8 Giwah Pty Lt Giwah Ply Lt 9,000
LB Edney & Sedg Edney & Sedg §,000
LB Cs Corporate Cs Corporate 9,000
LB Brennan & Mr Brennan & Mr 9,000
LB Bower P F Bower P F 9,000
LB Australian E Australian £ 9,000
LB A & P White A & P White 9,000
LB Teltord J O Teltord J O 8,100
LB Jones AD Jones A D 7,900
LB Montagnat & Montagnat & 7,600
LB Fels N J Fels N .J 7,600
LB Maltby S Maltby S 7.500
LB Hodder P Hodder P 7,500
LB Mecgeachie T Mecgeachie T 7,200
LB Crossman D Crossman D 7,200
LB Chivers Chivers 6,700
LB Gahill G R Gahill G R 6,700
LB Zdrilic V Zdrilic V 8,300
LB Yeend AL Yeend AL 8,300
LB Parish Parish 6,300
LB Davison S Davison S 6,300
L8 Craike D Craike D 6,000
LB Hosking P Hosking P 5,300
LB Williamson R Williamson R 5,500




LB Newion W J Newion W J 5,500
LB Cooke J Cooke J 5,500
LB Petulla D Petulla D 5,400
LB Kitsantas S Kitsantas S 5,400
LB Gritfin T Griffin T 5,400
LB Georgiou A Georgiou A 5,400
LB Fehling T R Fehling T R 5,400
LB Barron T Barron T 5,400
LB Teague J R Teague . R 5,000
LB Stratos J Stratos J 5,000
LB Sibley Sibley 5,000
LB Shepherdson Shepherdson 5,000
LB Rouch R B Rouch R B 5,000
LB Rosenzweig P Rosenzweig P 5,000
LB Rolleston G Rolleston G 5,000
LB Reed & Mr R Reed & Mr R 5,000
LB Pilli M Pilli M 5,000
LB Naylor P A K Naylor P A K 5,000
LB Nadorp L E Nadorp L E 5,000
LB Myles Bw & M Myles Bw & M 5,000
LB Mola A Mola A 5,000
L8 Mitchell D A Mitchell D A 5,000
LB Meccorguodale Mccorguodale 5,000
LB Lombardo P Lombardo P 5,000
LB Lavender L P Lavender L P 5,000
LB Kelly A Kelly A 5,000
LB Jiang X Jiang X 5,000
LB Hill K E Hill K E 5,000
LB Grover Grover 5,000
LB Forster DN Forster D N 5,000
LB Fordham A L Fordham A L 5,000
LB Dray K E Dray KE 5,000
LB Cook W Gook W 5,000
LB Condon § Gondon & 5,000
LB Collins A A Gollins A A 5,000
LB Carter W Carter W 5,000
LB Borecki E L Borecki E L 5,000
LB Australian E Australian E 5,000
LB Anderson N J Anderson N J 5,000
LB Alexander C Alexander C 5,000
L8 Adkins G | Adkins G | 5,000
LB Ryan M A Ryan M A 4,500
LB Lipold A Lipold A J 4,500
LB Milts T Mills T 4,100
LB Spanyik F G Spanyik F G 4,000
LB Robertson A Robertson A 4,000
LB Mills G D Mills C D 4,000
LB Cooper NE CooperNE 4,000
LB Aitken M Aitken M 4,000
LB Riester D Riester D 3,500
LB Magor Magor 3,500
LB Tersteeg T J Tersteeg T J 3,000
LB Hui J G Hui J G 3,000
LB Henderson A Henderson A 3,000
LB Halls G Halls G 3,000
LB Gleeson K D Gleeson K D 3,000
LB Andrew K Andrew K 3,000
LB Au Au J 2,800
LB Pohl HE PohtHE 2,700
LB Vizard S L Vizard S L 2,500
L8 Roe J A RoeJ A 2,500




LB O'grady S O'grady 8 2,500
LB Morris P J Morris P J 2,500
LB Mahony A Mahony A 2,500
LB Hogan S Hogan S 2,500
LB Hallihan JI Hallihan JI 2,500
LB Fisher Fisher 2,500
LB C.Magen Pty C.Magen Py 2,500
LB Buzari K B Buzari K 2,500
LB Hodgson J Hodgsen J 2,200
LB Grose R Grose R 2,200
LB Zenz S Zenz S 2,000
LB Wilsen R J Wilson R J 2,000
LB White J A White J A 2,000
LB Wallace D J Wallace D J 2,000
LB Tesotiero R Tesoriero R 2,000
LB Swift S Swift § 2,000
LB Spraggett W Spraggett W 2,000
L8 tedJ LeJ 2,000
LB King A King A 2,000
LB Edwards D M Edwards D M 2,000
LB Conradie A Conradie A 2,000
LB Brown A J Brown A J 2,000
LB Blomfield R Blomfield R 2,000
LB Quigg S Quigg S 1,800
LB Tindall C G Tindall G G 1,600
LB Moore B Moore B 1,600
LB Harris C R Hariis C R 1,600
LB Smith S R Smith 8 R 1,500
LB Rushen E L Rushen E L 1,500
LB Johnson J G Johnson J C 1,500
LB Duke G Duke G 1,500
L8 Crawiord N L Crawford N L 1,500
LB Clark G N Clark G N 1,500
LB Australian E Australian E 1,500
LB Mazzeo A Mazzeo A 1,100
LB Worth 7 D Waorth TD 1,000
LB Woli M Welf M 1,000
LB Widjaja M Widjaja M 1,000
LB Walsh M Walsh M 1,000
LB Vivarini S Vivarini 8 1,000
LB Thomas N A Thomas N A 1,000
LB Swift § Swift S 1,000
LB Skanavis B Skanavis R 1,000
LB Singla R Singia R 1,000
LB Peacey J M Peacey J M 1,000
LB Midalo § Midolo & 1,000
LB Laird DW Laird DW 1,000
LB HillV vV Hilt v v 1,000
LB Henwood C A Henwood C A 1,000
LB Heapy Kh Heapy Kh 1,000
LB Ferguson C Ferguson C 1,000
LB Emerson J R Emerson J R 1,000
LB Eikelis A Eikelis A 1,000
LB Argent S Argent S 1,000
LB AllenQGC Allen QG 1,000
SUBTOTAL 9,819,500
Holder of relevant Registered holder of securities Person entitled to be registered Number of securities (all orginary
interest - as holder (8) shares)
LB Luke Cameron Luke Cameron © 81,051
LB Guy Jones Guy Jones 324,204




LB Ben Semos Ben Semos 324,204
LB Stuart Smith Stuart Smith 81,051
LB Sean Baguley Sean Baguley 81,051
LB Heather Zampatli Heather Zampatti 81,051
LB Peter Burrows Peter Burrows 810,509
LB Julian Constable Julian Constable 162,102
LB Glenn Evans Glenn Evans 162,102
LB " Chris Kimber Chris Kimber 162,102
LB John Murray John Murray 567,357
LB lan North lan North 162,102
LB Brad Ogg Brad Ogg 81,051
LB Les Owen Les Owen 216,135
LB Doug Perkins Doug Perkins 81,051
LB Geofirey Pollock Geoffrey Pollock 405,255
LB Steve Rawlinson Steve Rawlinson 162,102
LB Ricky Vecchio Ricky Vecchio 162,102
LB James Waggett James Waggett 162,102
LB Marcus Freeman Marcus Freeman 81,051
LB Alex Moss Alex Moss 97,261
LB Mark Sanerive Mark Sanerive 81,051
LB Graham Sellars-Jones Graham Sellars-Jones 243,153
LB Jane Trembath Jane Trembath 81,051
LB Hugh Wallace-Smith Hugh Wallace-Smith 162,102
LB Kim Garrow Kim Garrow 81,051
LB Dean Campbeli Bean Campbell 81,051
LB Dean Davenport Bean Davenport 81,051
LB John Gleeson John Gleeson 324,204
LB Katharine Raymend Katharine Raymond 81,051
LB Gary Stranger Gary Stranger 81,051
LB Lewis Johnson Lewis Johnson 162,102
LB Peter Lawrence Peter Lawrence 162,102
LB Peter Low Peter Low 81,051
LB Andrew Falk Andrew Falk 81,051
LB Michagl White Michael White 113,471
LB Athol White Athol White 129,682
LB Charles Richardson Charles Richardson 81,051
LB Rowan Fell Rowan Fell 324,204
LB Bruce Skelton Bruce Skelton 324,204
LB Ned Bell Ned Bell 81,051

SUBTOTAL 7,283,750




Annhexure B

This is Annexure B of 5 pages referred to in Form 604 signed by me on 4 February 2009

Signature: (’QUHJ’ &M—/

Name: LEWIS BELL

Holder of relevant | Registered Person entitled | Nature of Number of Person’s votes
interest holder of to be registered | relevant interest {6} securities (all
securities as hofder (8) ordinary shares)
Lewis Bell {"LB") LB N/A Registered holder 717,888 717,888
LB Bell Group N/A LB is deemed {0 have BGH's 117,967,345 117,967,345
Holdings Pty relevant interests in these shares
Ltd ("BGH") because his voling power in BGH

is above 20% {pursuant to
section 608(3){a) of the
Corporations Act 2001 (Gth).

L8 Those persons N/A Bell Group Holdings Pty Ltd 121,500 121,500
listed in Part B (“BGH") {(formerly Bell .
Commodities Limited) controls Bell
Financial Group ktd ("BFG") by
virtue of its 48.7% holding in BFG
and has the relevant interests of
BFG pursuant to section 608(3) of
the Corporations Act 2001 (Cth).

BFG may have a relevant interest
in those of its own ordinary shares
in respect to which it has the power
to resfrict disposal and sale
pursuant to cerlain escrow
arrangements disclosed in section
11.4 of BFG’s Prospectus lodged
with ASIC and dated 2 November
2007. The only current escrow
arrangements are set out in Part B
below.

LB is deemed to have BGH's
relevant interests in BFG shares
(117,967,345) because his veting
power in BCL is abova 20%
{pursuant to section 608(3)(a) of
the Corporations Act 2001 (Cth).
No changes have occurred to
BGH's siareholding since the
previous notice.

The shareholders of BFG listed below issued their shares pursuant to the Employee Grant Offer subject to the escrow restrictions and exceptions
described in section 11.4 of BFG's Prospectus lodged with ASIC and dated 2 Naovernber 2007 for a period of 3 years following Listing of BFG. Those
escrow arrangements are stilf in place. The changes since the last notice are thal 25 shareholders have left the employment of BFG and the escrow
arrangements no longer apply to those 12,500 Ordinary shares. Remaining shareholders subject to the escrow restrictions are set out below..

Employee Grant Offer
Holder of relevant Registered holder of securities Person entitled to be registered Number of securities (ail ordinary
interest as holder (8} shares)

First Name Surname First Name Surname
LB Heidi Leung Heidi Leung - 500
‘LB Lachlan Mill Lachlan Mill 500
LB Kathlegn Rodgers Kathleen Rodgers 500




LB Dolores Russo Dolores Russo 500
LB Richard Blomiield Richard Blomfield 500
LB Ben Chivers Ben Chivers 500
LB Carmel GCooke Carmei Cocke 500
LB Marianna Cooke Marianna Cooke 500
LB Daniel Fisher Danief Fisher 500
LB Jessica Hung Jessica Hung 500
LB Glenn Hunter “Glenn Hunter 500
LB Joshua Lowe Joshua Lowe 500
LB Angela MecDevitt Angela McDevitt 500
18 Wendy McDonell Wendy McDonell 500
LB Adam Paton Adam Paton 500
LB Adam Robinson Adam Robinson 500
] Tania Russeli Tania Russell 500
LB Penelope Sheppard Penelope Sheppard 500
LB Andrew Tan Andrew Tan 500
LB Benjamin Vedelago Benjamin Vedelago 500
LB Kaye Woodbridge Kaye Woodbridge 500
LB Simone Greenwood Simone Greenwood 500
LB Anna Bresciani Anna Bresclani 500
LB Tyler Fehling Tyler Fehling 500
LB Lisa Madorp Lisa Nadorp 500
LB Tui Barron Tut Barron 500
LB Tanya Clark Tanya Clark 500
LB Alexander Keach Alexander Keach 500
LB Kate Schiipalius Kate Schlipalius 500
LB Jessica Taylor Jessica Taylor 500
LB Carol Lines Carol Lines 500
LB Natalie Albartow Natalie Albantow 500
LB Dawn Aldous Dawn Aldous 500
LB Quinn Allen Quinn Allen 500
LB Ray Anderson Ray Andersan 500
LB Shaun Argent Shaun Argent 500
LB Kieran Arnold Kieran Arnold 500
LB Justing Au Justine Au 500
LB Daryl Barr Daryl Barr 500
LB Charles Bell Charles Bell 500
LB Will Bell Wilk Bell 500
LB Joe Bertone Joe Bertone 500
LB Ruchi Bhaskar Ruchi Bhaskar 500
1B Deanna Black Deanna Black 500
LB Hayden Blakeman Hayden Blakeman 500
LB Carleen Bothwell Carleen Bothwell 500
LB Cheryl Cahill Chenyt Cahill 500
LB Jacqueline Cameron Jacqueline Cameron 500
LB Vera Cerrong Vera Cerrone 500
LB Judith Challenor Judith Chaltenor 500
LB Bruce Chen Bruce Chen 500
LB Geoffrey Clark Geofirey Clark 500
LB Heath Clouston Heath Clouston 500
LB Andre Conradie Andre Conradie 500
LB Witliarn Cook William Cook 500
LB Jonathon Coocke Jonathon Cooke 500
LB Darren Craike Darren Craike 500
LB Julie Cude Julie Cude 500
LB Kellie Davies Kellie Davies 500
LB Margo Davis Margo Davis 500
LB Andrew Donato Andrew Donato 500
LB Colleen Drew Colleen Drew 500
LB Cameron Duke Cameron Duke 500
LB Agnieszka Dumanski Agnieszka Dumanski 500




















































































































































